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The Manager, The Manager,
National Stock Exchange of India Ltd, Bombay Stock Exchange limited,
Exchange Plaza, 5th Floor, Plot No. C/1, Phiroze Jeejeebhoy Towers,
'G' Block, Bandra - Kurla Complex, Dalal Street,
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Dear Sir/Madam,

Sub: Press Release - Q4 Results

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing the Press Release made by the Bank titled — “Audited
Financial Results of the Bank for the Quarter and Financial Year Ended March 31, 2024”

Kindly take the information on record.

Yours faithfully,
For Tamilnad Mercantile Bank Limited
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Tamilnad Mercantile Bank Ltd., sensiepanesdintie
Head Office, Thoothukudi

PRESS RELEASE

Date: 22.04.2024
Place: Thoothukudi
Audited Financial Results of the Quarter and Financial Year Ended March 31, 2024

Highest Ever Net Profit ¥1,072 Cr
Highest Ever Interest Income 4,848 Cr

Highest Ever Net Interest Income ¥2,151 Cr
\_ J

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned Old Private Sector Banks,
having its Head Quarter in Thoothukudi has a long cherished history of 100+ years of
eventful existence with strong fundamentals and an enviable track record of continuous
profit making in the industry.

TMB having pan India presence with 552 branches and 12 Regional Offices across 17
states and 4 Union Territories serves more than 5 million delighted customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd approved the Audited Financial
Results of the Quarter and Financial Year Ended March 31,2024 in their meeting held at
Thoothukudi on 22.04.2024. Shri. S.Krishnan, Managing Director and CEO of the bank
declared results. Chief Financial Officer, General Managers and other senior officials of
the Bank were also present at the event.

Bank’s Performance Highlights

Total Business has increased to X 89,485 crore from ¥85,348 crore Y-o0-Y
CASA has increased to % 14,676 crore from ¥ 13,736 crore Y-0-Y

Book Value of Share has increased to ¥500 from 3438 Y-o0-Y

Net profit has surged to 1,072 crore from 1,029 crore Y-0-Y

Interest income has improved to ¥4,848 crore from 4,081 crore Y-0-Y
Total income has moved to %5,493 crore from %¥4,710 crore Y-0-Y

The RAM segment has increased to 91% from 87% Y-o-Y

The CRAR% has increased to 29.37% from 26.26% Y-o-Y

Total SMA to Gross Advances has reduced to 3.97% from 6.51% Y-o0-Y
10. Stressed Assets ratio has decreased to 2.70% from 3.18% Y-o-Y
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Parameters March 2023 (Q4) March 2024 (Q4) Growth — YoY %
CASA 13,736 14,676 6.84%
Total Deposits 47,766 49,515 3.66%
Total Advances 37,582 39,970 6.35%
Total Business 85,348 89,485 4.85%
Retail, Agri & MSME (RAM) 32,760 36,484 11.37%
Networth 6,928 7,921 14.33%
Book Value () 437.53 500.23 -
Gross NPA 1.39% 1.44% -
Net NPA 0.62% 0.85% -
Provision Coverage Ratio 90.90% 87.52% -
ROA 1.97% 1.84% -
ROE 16.78% 14.44% -
EPS }) 68.06 67.70 -
CRAR 26.26% 29.37% -

FY 2023-24 Performance

CASA has increased by %940 crore to 314,676 crore as at 315 March 2024 from %13,736 crore
as YoY basis.

The Bank’s deposit has increased to 349,515 crores (PY same period %47,766 crores)

The advance level of the Bank has increased to 39,970 crore with a growth rate of 6.35%
The Net Profit is at 1072 crores as on 31.03.2024 as against 31029 Crores for the year ended
31.03.2023 registering the growth rate of 4.18%.

The Net Interest Income (NII) has increased to 2,151 crore as on 31.03.2024 (2,094 Crores
as on 31.03.2023) registering a growth rate of 2.72%.

Return on Asset at 1.84 % & Return on Equity at 14.44 % (PY 1.97 % and 16.78% respectively)
The Bank’s Net worth increased to 37921 crores (PY 6,928 crores) with an absolute rise of
% 993 crores registering a growth rate of 14.33 %

The Gross NPA as a percentage to Total Advances stood at 1.44 % and Net NPA stands at
0.85 %. (PY 1.39% and 0.62 % respectively)

Q4 FY2023-24 Performance

During the Quarter ended March’24 — CASA increased by 5.85% over the previous
Quarter (Q3FY24)

During Q4 the total deposits increased by 5.80% over the previous quarter (Q3FY24) &
by 3.66 % over the Q4FY23.

While the advances of the Bank increased by about 4.13% during Q4FY24 over the
position as on the previous quarter (Q3FY24), it increased by 6.35% over the position as
on Q4 of FY2022-23.

The Net Interest Income during the Q4FY24 increased by 5.59% over the corresponding
previous Quarter (Q3FY24).

Dividend Recommendation
» Board of Directors of the bank has recommended the payment of final dividend
of Rs.10/- (100%) per equity share of the face value of Rs.10 each for the
financial year 2023-24 subject to the approval of the shareholders at the
ensuing AGM of the Bank.
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New initiatives

« Opened 22 branches during the financial year 2023-24. We have plans to open another
50 branches in the financial year 2024-25.

% To tap the emerging MSME Market with focused attention, MSME Loan Processing HUB
has been started at Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Madurai,
Mumbai, Thoothukudi, Trichy, Salem

% Launched Enhanced Business Correspondent (BC) Services.

RSVP:

Mr. T E Narasimhan
Adfactors PR
Contact: 98417 34134
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SO BITH QLOITE S 60T60L 6V 6UMEIS 601,
H6016V60L0 SIVI6UCISID, SIS S8 S

BEADIE T ANER g T

Lr—)rreiT :22.04.2024
QLD : H15HHGQ

SLOLDHTH QLTSS ETEm L6V 6 IS ull6or & 6ol emns Q& WIWLILIL L

&meumevor(h) LM MILD 4600T(H @) MBS BIHHlemev 3N &emn s, 31.03.2024

4 (60T TLICLIMem S W LD 9L )
IIBELLF BI&T @6vruLb 31,072 G&ITLY,
IIFELILF eIl Lq 6U(HLOMEUTLD 34,848 G&ITLY
\_ ABGLLE BI&T 6ULLQ 6U(BHLOMETLD 32,151 C&HITLY y

SOILDETH QOISSHETEL 60 QIBIRWITEONS STHSHGQWL FHmevenlouwlLL0mss
Q&meoor(), 1921 b opevor(h SeumISLLULG), Soliums QFwWeULl (R eu@bLDd
urmyulwdlés seflwmy Slemm eUnbIS WITEGLD. aUBIS WITETS &60Td 6UTeVTmHNl6y
QaMLIBE 100 eUGLMSEBSHGSWL GLeTs @eumuld LI  e(hHeusl
SO E5553I.

QMBI WIMTETS! 552 HememTs6T LMMID 12 LD6TOTL6V O eVI6N6VE MBI 6T 248 U6l mnleor
eLeUd  BITLIQ6dT 17  OMBlevmIGET, 4 wesflwer yCsomaerfley SHeorgl
afaunsssams gHUbBSH & Qe gmESTL 5 vl & @G 8 & LnmeoT
QUML) 860 & WMETI&HEHE G CFeameulmmn euBSR M.

22.042024 960TM FHSIHGIQUIL BeOLQUMM QUEGTT W Sal LEH 6,
H6001&H6m& QFWIWLILLL &mevmeoor(h WmmID 31.03.2024 l6Tml Blemme GlLMILD
B1G5) 21,600T19.60T [BIF) Blemev (LN1G6)&H6T, BB SFHHLILLLG. aumiSuller BlFaums
@QWEGETT MHMID HMeVeMD QEFW6 AFG&T] & ([H.6TeN. 5 ([H61.600T6dT QU6
S6ool1G6mE QFWWLILILL BIHBlemev mlsenguilemer QeuefluILLTT. Hemevenln
BI6 B &Mf], QUTSICLOEVTETISET, LDMMILD UBISRWINET eNGSH AFH&TFH6T @Hs
Bl&LDEF W60 LMIG QUmDHMETH.

UmIS) euermiTFFudledr &) mLILILD & M & 6T

e QLTSS QIS5 5LD 385,348 GaMIQUIEO(HHSI ¥89,485 G MTIQWIMS 5 &5 6Tens!
Y-o-Y
e CASA 313,736 Camquiled bl 314,676 GHMIQUITS S H&KHS6Teng Y-0-Y
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LITGI@& &6rfl60T LS8 IDGHILIL €. 438 69 (HH S €1H.500 QL& 2 U5 SI6T6MS Y-0-Y

B8 @6VITLILD e1h.1,029 C&HMIQUINeS[HIHSI €h.1,072 GSHITIQUIMTES 2_WITHSHI6TENS  Y-0-Y
QUL_Lg eU(HLOMeDTLD 34,081 G mquiled (b 34,848 GHMIQUINTES GO (H6Temgl.Y-0-Y
QLTSS aU(BHLOMeoTLD 34,710 oMUl Bba! 35,493 GHTIQUIMS 2 WITHSI6TeTS!
Y-o-Y

RAM (Bl6veven ), efleuamuid, A miGm BHSST B MICU6THISGET) SHL 60T Q& Tend 87
F5655565) 60 (BHS 91 5&56T510ME 2_WTHSI6TETS! Y-0-Y

CRAR 26.26% Y-0-Y @60 [mH &l 29.37% 3,5 UH &G Sl6Tens!

QUMEES &LT Qsm&HUIleL SMA eral 651% @6mHas 3.97% 5
GO DHSI6TENSI.

QW MISHLILIL L QFMsHSEIG6Tler (Stressed Asset) &G0 3.18% Y-0-Y @6 BHS!
2.70% 91L& &6 MHSIGTETS

(X in Crores)
Parameters March 2023 (Q4) | March 2024(Q4) Growth YoY
CASA 13,736 14,676 6.84%
Total Deposits 47,766 49,515 3.66%
Total Advances 37,582 39,970 6.35%
Total Business 85,348 89,485 4.85%
Retail, Agri & MSME (RAM) 32,760 36,484 11.37%
Networth 6928 7921 14.33%
Book Value (%) 437.53 500.23 -
Gross NPA 1.39% 1.44% -
Net NPA 0.62% 0.85% -
Provision Coverage Ratio 90.90% 87.52% -
ROA 1.97% 1.84% -
ROE 16.78% 14.44% -
EPS }) 68.06 67.70 -
CRAR 26.26% 29.37% -

FY 2023-24 Q& W6 LIMT(H & 6iT

% CASA gleorgl, 313,736 GamIqUiledmBal 3940 GaIMy H &Iflgg 31 Inmyg 2024

@16V 14,676 CHMTIQWITES 2 WIJHSI6TETSI.

RIS UWIN6T QOTEHS 6m6alLILBIS em. 49,515 GG UITSEH 2 WITHSI6TETSI.

(BLIbS 3,600TLQ 60T @B HITELEHH6V €. 47,766 G&HITIQWIMTS @ (HHSSHI)

ABISUWINET QMHS &L6T QHTend eh. 39,970 GHMIQWITS 2 WTHIS,

6.35% QUETJEGF WLI6D) L [HSI6TETSI.

Bl&T @evmuitd 31.03.2024 60Tl . 1,072 C&HMIQUITS 2 W HSI6TETSI.

@& 31032023 9j6e0Tm (PEUMLHEH HLHS ,600TIQ60T €H.1,029

GaTI&Herflev @ HHSI, 4.18 % QUETTF&F W60 L[5S 6TeTS!.

Bl&T aUL1q al@BLOMeoTLD 31.03.2024 2|60TMl 2.72 % 6U6TIEF WL [HS! erh.

2,151 G&HMIQWITEH 2 WFHSl6eTengl (31.03.2023 j6orm) e1h. 2,094 G&TIQUITS

QGHSE!)

QEMHEH&G6T WSHTer eau@Lomer el&Hsln (Return on  Asset) 1.84

FHANRGI0MSHLD, LMKGSoeTler Lsmer au@bmer ellg s (Return on
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Equity) 1444 5SRSIOMHA|D 2 6TaTgl. (HLBSH ,600T(H (Wemnm G
1.97% LDMHMILD 16.78 % F&HNFGLOMGLD)

amSuiler mlsT WLHILIL (Net worth) em. 6,928 G&HMIQUINIBHE 14.33
FHANR LD aUeTTFR WML eh. 7,921 GSHTIQUITSH 2_WITHSI6TeTS.
QMES UITHSL6T, aUBISRUIT QMEHS ST Qsmamsulley 1.44
FSANRSINMSHLD, Bl&T aUTTEsL60T 0.85 FHNHSIDMH|ND 2 6Tengl.
(BLIBSH ,600T(H), (NeYMBUI 1.39 % MMILD 0.62 % & LD)

Q4 FY 2023-24 smevmeoor(h Q& wieLLIm(h & 6iT

Q4FY24 &mevmmevoriqev, BLLUIL Wwmmid GFLALIL HeooTsEG (LPHNOS L
&HITeVTeooTemL el 5.85% eUeTTER 260 [HSI6TeNSI.

Q4FY24 QDTS emellil] BIFH WHenSU &meumesorenl_(Q3FY24) aflL
5.80% 6UETIFEH 6L HSI6Tengl. Goavld Q4FY23 L1l emasuley 3.66%
QUETIEF emUIE &5600T(H 6TETS.

Q4FY24 SITeVIT600TL.60 6UMBIG QULNMBIGHIU SL_60T (LNIHEMS U 85TEVITE00TE0) L
AL (Q3FY24) 4.13% eUeTIER emLbSl6TeTdl, MM Q4FY23 2 | ot
RLILNHemasuile 6.35% euemTT&ER emU 6TLLQ UL|6TeTS).

Q4FY24 &Mevmeooriqel BB eIl  eU@BLOMeTd  Q4FY23 o L eor
@LILNHemssuilev 5.59% aueTi&ER emuld & 600T(H6TeTS).

FeY&Q &memns (Dividend) LI Siemiy

R/
A X4

2023-24 B1H UIM60oT 9.6V, LITHIGH &S TT &6 60T 6L 1L S EE 2 L LIL (), 2023-
24 SLld BIGHWITEoTIQ6), HVIT eh.10 (P& OGHLIL6TET 6(H FaHedL 1
LUBRSMNH& em.10/- (100%) @mIFH FelHesTend QNS 6lmkiG ulleor
QUEGBISET GW LTHSINTSSI6TeTS.

LUSW (neTQer@UiL] S L Figer

RSVP:
Mr. T E Narasimhan
Adfactors PR
Contact: 98417 34134

@bS BIHWMeoTIqeL (2023-24), 22 LS W Hen6TSH6T SHi6UmIgLIILIL L 60T.
GaYILD, 2023-24 94lD BIGUIMeoTIq 60 @)60TeRILD 50 LS S 6mr6msHemens
Sla555 S L LIAL (H6TCeTITLD.

QUETIHG QUIHLD MSME FH60& 6600l HEHeMNSE &8, MSME &L 60T QFUIEVTEHS
MWL IHDSTUTSH,  QUBISEEm, QFeTemner, GHTUWLDLISST,
OAMSTTUNS, DGIEDT, DML, STHIEG, HGHFF O CFegSe
SlHSLL(H6TTS.

CULLUMSSLILIL L Business Correspondent (BO) GFem6USH6IT
QSTLMSILLLSI.
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