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Unaudited Financial Results of the Bank for the Third quarter ended

2023-24 (Q3)

Highest Ever Quarterly Net Profit ¥ 284 Crores &

Net Interest Income ¥ 537 Crores

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned Old Private Sector Banks,
having its Head Quarter in Thoothukudi has a long-cherished history of 100+ years of
eventful existence with strong fundamentals and an enviable track record of
continuous profit making in the industry.

TMB having pan India presence with 547 branches and 12 Regional Offices across 17
states and 4 Union Territories serves more than 5 million delighted customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd took on record the Unaudited
results of the Bank for the Third quarter of FY24 in their meeting held at Thoothukudi
on 22.01.2024. Shri. S.Krishnan, Managing Director and CEO of the bank declared
results. Chief Financial Officer, General Managers and other Senior Executives of the
Bank were also present at the event.

Key Highlights of the Performance for the Quarter ended 315t December 2023:

e Net worth has increased to ¥7668 crore from 6741 crore Y-0-Y

e Book value of share has increased to 3484 from 3426 Y-o-Y

e Total Income has improved to 31387 crore from %1173 crore Y-0-Y

e Net Profit has increased to ¥284 crore from %280 crore Y-0-Y

e The RAM segment Advances has increased to 91% from 89% Y-o-Y

e The Gross NPA has come down to 1.69% from 1.70% Y-o-Y

e Total SMA to Gross Advances has reduced to 5.34% from 8.41% Y-o0-Y

Bank’s Results at a glance

(% in Crores)

December 2023 December 2022
Parameters

(Q3) (Q3)
CASA 13,865 12,851
Deposits 46,799 43,440
Advances 38,386 34,802
Total Business 85,185 78,242
Retail, Agri & MSME (RAM) 34,883 31,102
Net Profit 284 280
Gross NPA (%) 1.69% 1.70%
SMA (%) 5.34% 8.41%
Networth 7,668 6,741
Book Value (%) 484 426
EPS () 17.95 17.66
CRAR 25.95% 24.44%
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The total business of the bank for the third quarter ended 31st December 2023 stood

%85,1

85 Crores with a growth rate of 8.87%.

The Bank’s deposit and advance portfolio stood at 46,799 Cr and %¥38,386 Cr
respectively as at 315t December 2023.

Credit to Priority & MSME Sector as on 31.12.2023:

Y-O-Y

The Bank has been giving continued thrust on advances to Priority Sectors like
Agriculture, MSME, Education, Housing etc. constituting 75% of its ANBC,
above the regulatory requirement of 40%.

The Advances to Priority sector has increased to 328,725 Crores (PY 325,636
Crores) with a growth rate of 12.05%.

The Bank’s Advances to Agriculture sector stood at 13,338 Crores. The
Advances to Agriculture Sector constitute 34.75% of total advances, above the
regulatory requirement of 18%.

Credit to MSME sector has increased to 313,064 Crores (PY %12,870 Crores)
with a growth rate at 1.51%.

Performance:

CASA has increased by 1,014 Crores to 313,865 crore as at 315t Dec’ 2023
from ¥12,851 crore as YOY basis.

The Bank’s deposits has increased to ¥46,799 crores (PY %43,440 crores)
The advance level of the Bank has increased to 38,386 crores with a growth
rate of 10.30% as YOY basis.

The Net Profit is at ¥284 crores for the quarter Q3 FY 2024 as against 3280
crores for Q3 FY 2023.

The Bank’s Net worth increased to ¥7668 crores (PY %6741 crores) with an
absolute rise of 927 crores registering a growth rate at 13.75%.

New initiatives during Q3 FY 2024:

Opened 6 branches during the Q3 FY24.

Launched New Current Account Scheme “TMB RERA CURRENT
ACCOUNT” for Real Estate sector business for builders and land developers
/ promoters.

Launched a new Loan Product — “TMB HOME ELITE”.

Launched a new Loan Product — “TMB MINI LAP”.

RSVP:

Mr. T E Narasimhan
Adfactors P R
Contact: 98417 34134
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uUsFRNEHensL LNT&HTLD

IHIT6IT : 22.01.2024

SLOILLBHT(H QLOITE S 60T60 L6V 6u IS uSl6dr L EdTMITLD

&T6VIT60T(h & & IT6uT K1 H)Blemev |Ml&emas 2023-24 (Q3)

@) sleuenT @ 6L6VITH I6melleVTerT P EHLILF
&meumeooT(h BI&T @evmLLD T 284 G&ITLY LOMHMILD

Bl&T UL eu(BHLomeorld T 537 G&H LY.
\§ J

SLOILLBTH QLDJE & 60T60)L_6V QUMIG WITEOTS S5 S5 G196l
SHeVeMWILIOTHS Q&meoor(h), 1921 b peoor(h) SleumisLuLl (), Fmliuns
Qwevll(® eu@w urmybuflubless  Seoflumg  Seovm  eUmSWMTESLD.
QBIGWITEOTS HeoTdl eUFeummMIev QSTLIHS 100 eUIHLBISGEHHGIND GLN6EVTS
@6umULD FFLLY eu@Beus GOV G555 5.

QUMBIGWITEOTSI 547 &H6m6TEH6T LDMMILD 12 LDGTOT L6V 3| 8VI6)6V & I8 6T 3,5 W6l M)l 60T
eLeUID  BITLIQ6dT 17 OMBlevmIsGeT, 4 weoflwerr LIyCsomsefley SHeors
aflansssms gouUbBSHE Q&mear(h gmssTy 5 wWlevedluleis D
B\ EHLOITET QUITILEHEMEWITETISEHSHE CaFenalwmmm alBH M.

22.01.2024 9l60TM SME5SIEHGQUINE HOLGLMM QUEGHTT GW Fal LiHFHeV
2023-24 epedTmmeugl  &mevmeoor( BIHBlemey  SeoflGemns QFUWLILLTSE
(PIQeSH6ET @MmIFH QFWWLILLL . eumGuiledr BIJaUTs @UIsHE6eTT MM
SOV QFW SH&TH  H([H.6Te. 5 ([HEQ600TET  EUTHET & 60011 5H60 5
QFEWWLILULTS  epermmalds  S&meumeoor(h  BIGHBlenen  3mlsensullemeor
QeuefluILLITY. QUME GLEVTETI&HET, Hmevenld BIFH AF&TH HmID eSS
BlFeUT&R &6T @HS BleLEFUN6 LITKIEG 68 ITe00TL60Tl.

Q&FWe6L Bmevfletr (NS W I LDEFBIGET (Y-0-Y)

e BIGTLGIIL (Networth) €m/.6,741 GamQuied(pHSE €h.7,668 GSHITIQWITES
2 WIJHSI6Tens.

e LIKIGSI6T LSS58 0TI ehH.426 60 (BHS! €H.484 24,8 2 WITHSI6TENSI.

e BI&GT @6uTULD eH.280 C&TIQUIeN (BB S! €H.284 GSHTIQWIMS 2 W FTHSI6TETSI.

e RAM (Blveveny, efleusmwid, FmGm BOSST HlMICIETHRIGET) &L 60T
QTS 89 55615550 (HHS 91 F56I50MH 2 WFTHSI6TENSI.

e QUTHS eU@WOMeTd €H.1173 Gamquiledpba  em.1,387 GCHTIQWITS
2 WIJHSI6Tens.

e QLOMTHS QUTTME &L60T 1.70% @60 BHE 1.69% 58 &GN MHSI6GTETS.

e SMA &eUTHGSH6T, SHL6T FHTamsHUNeL 841% @UBHS 534% 5
GODBSIETETSI.
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Bank’s Results at a glance

Parameters

(X in Crores)

December 2023 December 2022

(Q3) (Q3)
CASA 13,865 12,851
Deposits 46,799 43,440
Advances 38,386 34,802
Total Business 85,185 78,242
Retail, Agri & MSME (RAM) 34,883 31,102
Net Profit 284 280
Gross NPA (%) 1.69% 1.70%
SMA (%) 5.34% 8.41%
Networth 7,668 6,741
Book Value (%) 484 426
EPS () 17.95 17.66
CRAR 25.95% 24.44%

2023-24 9LlD L600TIQ60T ELNGITMITID &ITEVITEU0TIQ) QUMBIGWITETS H60TH QLOMTHS
6U6001 855360 8.87% GUETTEF IO L[HS €1H.85,185 G&HITIQ.6mUL 6TL LU 6IT6mSI.

MEULIL SO SHTeNS €H.46,799 GSHITLY LOMMILD HL_60T Q& Te0 & €1H.38,386 G&HITLY. 6T60TM
Bl60Y6V60ILI | 60)L_[HSI6TETS.

&L60T QULNMHISG6EL Flemm (Y-0-Y)

QImIG Wmersl alleus i, Am &M BHSST Bl MIeUeTs &L6oT, IlWITLITTE&L_60T,
L OHHLEOT WHMID  HNEHEELET FHOMEHEHHESG FHTLIHE DS
WER WSS Q&TH S UBR M.

2023-24 ELOGITMITID SHTEVITEOOTI6EY (LN6OTeflening SlemmMEEH& & (Priority Sector)
QIEBIGLILLBH6TET QLTSS SHL6TSH6T €15H.25636 GHMIQUIlsy @HS ep.28,725
GHIMIQUITS 2 WTTHSIETENSl. @ H60T aueTF&FF eSS0 12.05% G LD.

(WeTeflenlng  FOMEEHHETET  SHLETHET  UMIES  FlFjed  eumnis
Bl FeooT W & Sl6TemT @ 6V&HEMeT 40% 6T60TN @ V&S Il AF&HINMS 75% 6T6dTm
NS & 5T 60 2_6TaTg.

ANeUFTUS SIMMEHEHE G ULPMBIGLILL L QOMEHS &L 60TSH6T h.13,338 C&HITIQWITS
o atengl. eleusFms SIMEE BlFeooruIGELILLL 3676 QLOMSHSEH &L 60T5H6r 16V
18% 5GBS DLHICL WG, QS5HOMES QLIS QITHEH &L 60TH6rT 60
34.75% &L_60T eULPMBIS U 6Tensl GO G585 5.

MSME SI0mM&EHHEG QUPBIGLILLL QLTSS SHL6TSHET €6H.12,870 GaHmIQuiley
@GBSI €m.13,064 GHTIQWITEH 2 WITHSI6TETS.
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Y-0-Y Q&W6LH medr

CASA &peorgl, eh.12,851 Gamquiley @bl 31,014 GaHM&HeT H&HHH 31
I &FLOLIT 2023 @6V 313,865 GHTIQUITE 2_UITHSI6ETETS.

ML GO&TeMNS 043,440 GaHmquilsd @pbhS  eH46,799  GoHITIQWITS
2_WIJHSI6TETSI.

HL60T QBMTens e1h.34,802 CGaHmIQUIeS(BHS! €h.38,386 GHTIQUITE 2 UIFHSI6ETETSI.
@5 10.30% eUeTTEF e 6TL L9 U] 6ITETS.

Bl&T @6VMTLID €H.284 CS&HMTIQWIMES 2 6TeMEl. (NHMSUI LE0ITIQ60T eLNGITMITLD
&HITEVLITEOOTLY 6V €1H.280 G&HTIQWITSH @ (BHSHSI.)

Bl&TIG UL (Networth) €5.7,668 G&TIQUIMTS 2_WITHSIGTETSL. (L1560 & U 36007 Lq.60T
ELOGOTMITID &HITELITEOOTIQ6 €1H.6,741 G&HMQUWIMEH QBHSHS) @& €H.927 CHT
2 WIhHG 13.75 % eU6TIFH 3|60 [HSI6TTS.

S W pwmF ser

% @HS HITELITEOTLL6V 6 L|HIU HemendeT SlausaLL (heTens.

% SLOLTOTSHMHGSGW / Blev GUIUTLLTMI&HEH&SHGWL (Flulsy eTervCLL
Sm eUell&EH MHEHTSH) "TMB RERA CURRENT ACCOUNT" 6TetTm LSW
BL L& &H600T6E& FL LGS SMWN&LILG S S W 6Tens.

% UHW &HLer S LLomeor "TMB HOME ELITE"S3 90l (0 &LILMB S S W 6Ternsl.

% UHW &HLeT S LLomeor "TMB MINI LAP"S3 oi0l(Wn&LILIB &S W 6Termsl.

RSVP:

Mr. T E Narasimhan
Adfactors P R
Contact: 98417 34134
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