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Bombay Stock Exchange limited, 

Phiroze Jeejeebhoy Towers, 
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Scrip Code: 543596 

The Manager, 

National Stock Exchange of India Ltd, 

Exchange Plaza, 5th Floor, Plot No. C/1,  

'G' Block, Bandra - Kurla Complex, 

Bandra (East), Mumbai - 400 051. 
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Dear Sir/Madam,  

 

Sub: Outcome of the Board Meeting held on January 23, 2023 - Unaudited Financial Results 

of the Bank for the quarter and nine months ended December 31, 2022 

 

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are enclosing herewith the Unaudited Financial 

Results of the Bank for the quarter and nine months ended December 31, 2022 along with Limited 

Review Report issued by the Joint Central Statutory Auditors of the Bank, which were reviewed and 

recommended by the Audit Committee of the Board and duly approved by the Board of Directors at 

their respective meetings held today. 

 

The Board Meeting commenced at 11.30 am and concluded at 12.15 pm.  

 

Kindly take the same on record. 

 

Yours faithfully, 

For Tamilnad Mercantile Bank Limited 

Prakash Chandra Panda           

Company Secretary and Compliance Officer 
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Date: 2023.01.23 12:23:20 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

Particulars

1. Interest earned (a)+(b)+(c)+(d'
(a) Interest/discount on advances/bills

b) Income on investments
(,) Interest on balances with Reserve
Bank of India
and other inter bank funds
d) Others

2. Otr
+
4. Interest expended

Operating expens
i) Empjoyees cost
ii) Other operatirl

6. TOTAI@NDITURE (4+5)
(excluding provisions and contingencies)

7. OPERATING PROFIT (3-6)
(Profit before provisions and
contingencies
8. Provisions (other than tax) and
continaencies
9. Excel
10. Profit from Ordinary Activities
before tax
7-8-9

11. Tax expense
12. Net Profit from Ordinary
Activities after tax
10-11

13. Extraordinary items (net of tax
exPense
14. Net Profit for the period (12-13)

15. Paid-gp Equity Share Capital
(Face val-ue 10/- per Equity Share)

Reserves excluding Revaluation
Reserve (as per Balance Sheet of
HR

revious accounting year
Analytical Ratios and Other17

Disclosures :

Percentage of shares held by(i)
Government of India
ii) Capital Adequac' '%Aa

r
(a) Common Equity Tier (CET) 1 ratio

n) m ional Tier 1 ratio
(iii) Earnings p r

(a) Basic EPS (before and after
extraordinary items) *

:jdaFP?tJ:To:e
#’fFRN Nf,

WUB/

1 9 3 3 3

101.212
77,824

22.734
525

129
16.076lima
47.785
B.023
15.228
13.795

76,808

40,480

3.292

37, 188

9.218
27,970

27,970

15,835

24.44
22.85

WO

17.66

17.66

Quarter ended

bb 99.669
76,642

22.106
769

152
14,480mM
48.814

_ 26.412
14,837
11,575

75,226

I1-E

I LI t
9

3,388

35,535

9.305
26,230

26,230

15,835

24.58
22.98

WO

17.99

17.99_

W=M
tVV)

95.940
73,375

20.284
2.071

210
25.396

F®g–fa
50.664
M, 560-
16.632
13,928

81,224

11,279

28,833

8.545
20,288

20,288

14,251

18.73
17.74

HO

14.24

14.24

Nine months ended

301.096
231,828

66.919
1,904

445
44.518

BRmm
144.412
M,359
45.175
39, 184

228,771

116,843

12.202

104,641

27.026-
77,621

77,621

15,835

24.44
22.85

HO

52.13

52.13

3

2 295,279

60.366
3.945

676
59.809r 344,546

151.986
83.554
44.959
38.595

235,540

l

2 m
®8

m3
Ws 82,191

59,496

14,251

18.73
17.74

0.00

4

41.75

(f in Lnkhs)

me
ended
31.03.2022

Audited

82.249
4,973

885
81.226

464mn
201.863
111.104
61,579
49,525

312,967

82, 191

14.251

519,319

22.06
20.44

HO

.67a
Vii-V
g ( ACCOUNTS):

@Rl



Quarter ended 1 Nine months ended IYear
ended

31.12.2022]EE©.09.20@En12.20M£Rll2.20221}31.1M 1 3Particulars

iv) NPA Ratios
a) GroW)A
b) NWA
C) S

d) % of Net NPA

59,108
25.910

1.70
0.75
2.16

674.090
Nil

59,334
29.597

1.70
MMMM

MI

98,556
45.236

3.08
1.44
1.66

mIX:bIg
Nil

59.108
25.910

1.70
0.75
2.00

R4mI
Nil

98,556
45,236

3.08
1.44
1.62

510,876
Nil

57.092
31,758

1.69
0.95
1.66

M
Nil

ReM n on Assets (%
vi) Net Worth
(vii)-–@andia-m
Shares
'vii{MaI RedemnMserve

(iX) Debenture Redemption Reserve
'x) Debt - Equjty Ratio +*
mI mM:
X

xiii) Net Profit Margin
* Not Annualised

Nil
Nil

Nil
Nil

Nil
Nil

Nil
Nil

Nil
Nil

Nil
Nil

31.64%
17.27%

Nil
Nil

Nil
Nil

34.51%
23.85%

Nil
Nil

34.10%
n98%

Nil
. Nil
33.06%
16.72%

Nil
Nil

33.81%
22.46%

Nil
Nil

32.64%
17.69%

*+ Debt represents the borrowings with residual maturity of more than one yea

Plaee:Chennai

Date:23/01/2023 n}} Managing Director & CEO
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SEGMENT REPORTING FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

31.12.2022
UnauditedParticulars

Segment Revenue:
Tina
Corporate/Wholesale Banking

Retail Bankinl
ml mlkinq onerations
Unallocated
Total Revenue

Less: Inter Segment Revenu

e
Segment Results (net of
rovisions

T;-easu I

Corporate/Wholesale Banking

Retail Bankinl
Other Bankinl
Unallocated
Profit before tax

>

Net Profit after Tax
Segment Assets:

JO erations1

Treasu I

Corporate/Wholesale Banking
1.394.276

796,109

0Retail Bankinl
tTB-;Rna -ii;Fm
Unallocated
Total

Segment Liabilities:
t–r–e=s

M>o-Fate/Whotesate Banking
1,433,617

456,432

-6me aTKnkinl
OthMe mM< operations

To€M
Canital Emnloved:
(Segment Assets - Segment
Liabilities

Treasu I

Corporate/Wholesale Banking

159.128
472&3318]

me Bnkinl
OttMnkinq opM
U na©
Total

For the above segment reporting, the reportable segments are identified as Treasury, Corporate/Wholesale Banking, Retail Banking and Other
Banking Operations in compliance with the RBI guidelines.

As per RBI Circular DOR.AUT.REC.12/22.01.0C)1/2022-23 dated April 07, 2022 on establishment of Digital Banking Unit (DBU), for
the purpose of disclosure under 'Accounting Standard 17 - Segment Reporting', 'Digital Banking’ has been identified as a sub-segment under
Retail Banking by Reserve Bank of India (RBI). However, as the proposed DBU of the Bank has not yet commenced operations and having
regard to the discussions of the DBU Working Group formed by Indian Banks' Association (IBA) (which included representatives of banks and
RBI), reporting of Digital Banking segment witl be implemented by the Bank based on the decision of the DBU Working Group.

:$ A$ ;
bAnk are suThe business

Standard- 17,

Quarter ended

3
r

23.251
12,617

81.420
0
0

MB

5.536
4,292

27.360
0
0

M-M
9,218M

135,098

-39.341
339,677

9

:4.03@
674,091

21,806
13,207

79.136
0
0

114@1

5.668
4,317

25,550
0
0

3
9,305

26, 230

1.366.313
855,374

3,006, 199

124.585
5, 352,471

1.538.083
457,985

5

150,018
4,706,351

-171,770
397,389

n5 934

-25.433
646, 120

,ted in India and for the

29,845
12,277

79.214
0
0

121,336

12,589
2,069

14.175
0
0

MB3
8.545

X 288-

1.459.811
750,191

7

100,748
©6B©gZ2ZI

1.261.130
525,288

2,620.318

122,216
4,5@gE9®21

198.68l-
224,903

0

-21.468WBg

9 Months ended

31.12.2022
Unaudited

67.682
40,521

237.411
0
0

MM

18,603
12,544

73 ,494
0
0

MRRn
@Xb®2M

1.394.276
796, 109

0

135.098
5,397, 4@

1.433.617
456.432

2,6W
159,128

_4,72&39@

-39.341
339,677

9

-24.030
674,Ol9

of Segment

31.12.2021
Unaudited

77,812
44,542

222,192
0
0

M

30.714
8,976

44,777
0
0MM

@2 '971
MI4

5
750,191

7

100,748

1,261,130
525,288

m 318

122.216
®2 EBM

6

224,903

0

-21.468
Bi161828

Reporti lting

S

Year ended

31.03.2022
Audited

100.975
62,273

301.364
0
0

M

35.426
13,192

63.843
a
0

T2T4@
30.270

82l191

1,513,431
814,315

8

107.512
5, 285,@

1,437,907
545,718

6

127.693
D7 2,278

75.524
268,597

209.630

-20.181
533,570

Managing Director & CEO



Statement of Assets and Liabilities of the Bank as at December 31, 2022 is given below:
(? in Lnkhs}

As at
31812 s 2 O 22

Unaudited

As at
31812 a 20 21

Unaudited

Particulars
a

31a03a2022

Audited
MI©1IRTIES
Capital
Reserves and Surolus
De
Borrowin.
Other Liabilities and Provisions
Total
ASSETS
Cash and Balances with Reserve
Bank of India

15.835
658,255

,0864
0

379,313
,95.397

14.251
496,624

4.203,540
0

325,412
5,039,827

14.251
519.319

4,493.311
0

258,967
5.285

302.885 215,398 211,311

Balance with Banks and Money at
Call and Short Notice

173.889

Investments
Advances
Fixed Assets
Other Assets
Total

1.346,615
3,446,749

21.658
–544.401

IsHFM

1 ,238.226
3.146.153

17,823
229.911

5.039.827

1,303.546
3.349.154

21.084
:6,864

5,285,8

Place ; Chennai

Date : 23/01/2023
S.Krishnan
Managing Director & CEO

{n}



Notes forming part of Standalone (reviewed) Financial Results for the quarter and nine
months ended December 31, 2022

1. The above Financial Results have been reviewed by the Audit Committee of the Board and
approved by the Board of Directors in their meeting held on January 23, 2023.

2. The Financial Results for the quarter ended December 31, 2022 has been subjected to
“Limited Review” by the Statutory Central Auditors of the Bank and are in compliance with
Listing Agreement of the Stock Exchanges. The figures for the quarter ended December 31,
2021 and nine months ended December 31 2021 have neither been reviewed nor audited
by Statutory Central Auditors under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) and is based on management
certified financial information of the Bank.

3. The Bank has raised Equity Share Capital of Rs. 80784 Lakhs through Initial Public Offer
(IPO) on 12th September 2022. The Bank has issued and allotted 158.4 Lakhs equity shares
of Rs. 10 each at a premium of Rs. 500 per share. The share premium net of issue expenses,
amounting to Rs.75565 Lakhs has .been credited to Share Premium Account.

4. The Financial Results for the quarter and nine months ended December 31, 2022 have been
arrived at after considering provision for non-performing assets, standard assets,
restructured accounts, depreciation J provision on investments, provision for exposure to
entities with unhedged foreign currencies, depreciation on fixed assets, taxes and other
usual and necessary provisions on the basis of prudential norms, estimates and specific
guidelines issued by RBI and on the basis of the accounting policies as those followed in the
preceding financial year ended March 31, 2022.

5. Based on the available financial state'ments and the declarations from borrowers, the Bank
has estimated the liability towards unhedged foreign currency exposure to their constituents
in terms of RBI Circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and
holds a provision of Rs.319 Lakhs as on December 31, 2022.

6. As per extant RBI guidelines, banks are required to make Pillar 3 disclosures including
leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio (NSFFI) under the Basel
III framework. Accordingly, such applicable disclosures have been placed on the website of
the Bank which can be accessed at the following link: https://www.tmb.in/basel-
disclosures.aspx These disclosures have not been subjected to review by the Statutory
Central Auditors of the Bank.

7. The Provision Coverage Ratio (PCR) as on December 31, 2022 is 89.83%

8. The outbreak of COVID-19 pandemic continues to spread aeross the globe and India
resulting in significant volatility in the global and Indian economy. The extent to which the
COVID-19 pandemic will impact the Bank's result will depend on future development which
are highly uncertain including among other things any new information concerning the
severity of the new strains of the COVID-19 pandemic and action to contain its spread or
mitigate impact including further stimulus and regulatory packages, if any. There has been
an improvement in the economic activity since the easing of the lockdown measures. The
Bank holds an adhoc provision of Rs.30000 Lakhs (over and above regulatory provisions)
as on December 31, 2022 to meet any exigencies arising out of COVID – 19 pandemic.

9. Impact of RBI Circular No RBI/2018-19/2013 DBR No BP.BC.45/21.04.048/2018-19 dated
07.06.2019 on resolution of stressed assets - Revised framework is NIL

10. Details of loan transferred / acquired during the quarter ended December 31 , 2022 under the
RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given
below

i. The Bank has not transferred any stressed
Mention Account) and any loan not in default.

lg asset
+ b003s

ID AC



The Bank has neither acquired any stressed loan nor any loan not in default through
assignment during the quarter ended December 31, 2022.

iii. The Bank has not acquired any Security Receipts (SR) issued by Asset Reconstruction
transferred to ARCs.

11. As per RBI Circular DOR.AUT.REC.12/22.01.001/2022-23 dated April 07, 2022 on
establishment of Digital Banking Unit (DBU), for the purpose of disclosure under 'Accounting
Standard 17 - Segment Reporting', 'Digital Banking’ has been identified as a sub-segment
under Retail Banking by Reserve Bank of India (RBI). However, as the proposed DBU of the
Bank has not yet commenced operations and having regard to the discussions of the DBU
Working Group formed by Indian Banks' Association (IBA) (which included representatives
of banks and RBI), reporting of Digital Banking segment will be implemented by the Bank
based on the decision of the DBU Working Group.

12. As per RBI Master Direction No RBI/DOR/2021-22/83
DOR.ACC.REC.No.45/21.04.018/2021-22 dated 30.08.2021 (updated as on 11.10.2022) on
financial statements -presentation and disclosures, divergence in the asset classification and
provisioning, Banks should disclose divergences, if any additional Gross NPAs identified or
additional provisioning for NPAs assessed by RBI as part of its supervisory process exceeds
threshold limits as defined in the above circulars.

Divergences are within threshold limits in the Bank as specified above. Hence, no disclosure
is required with respect to RBI's annual supervisory process for FY 2021-22.

13. Details of Priority Sector Lending Certificate (PSLC) purchase, sold and the income
earned(grouped under “Other income-) are as under:

Quarter Ended Units Purchased Units Sold

6648
126
132

6906

30.06.2022
30.09.2022
B . 12.2022

Total

Nil
Nil

Nil
Nil

12952
400
600

13952

14. Status of Investor Complaints received during the quarter ended December 31,2022

Unresolved at the end of theComplaints un-resolved at I Received I Resolved
the begjnning of the quarter quarter

0700 70

15. The figures for the quarter ended 31st December, 2022 are the balancing figures between
reviewed figures in respect of Nine months ended 31st December, 2022 and the published
year to date figures up to 30th September, 2022.

16. Figures of the previous period have been regrouped / reclassified / rearranged, wherever
necessary to confirm to the current period’s classification.a?)%he:\ _

:';;%’DV
\$iM,W>'

hI

For & ioard

S
Managing Director & CEO

Date: January 23, 2023
Place: Chennai
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Independent Auditors' Review Report on Unaudited Financial Results for the quarter and
nine months ended 31st December 2022 of Tamilnad Mercantile Bank Limited, pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To,

The Board of Directors,
Tamilnad Mercantile Bank Limited,
Thoothukudi, Tamilnadu.

1. We have reviewed the accompanying Statement of Unaudited Financial Results of The
Tamilnad Mercantile Bank Limited (hereinafter 'the Bank') for the quarter and nine
months ended 31 st December, 2022 (hereinafter 'the Statement'), being submitted by
the Bank pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (as amended)
(hereinafter 'the Regulations'), except for the disclosures relating to Pillar 3 disclosure
under Basel III Capital Regulations, as at 31st December 2022, including Leverage
Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio as have been disclosed
on the Bank's website and in respect of which a link has been provided in the aforesaid
Statement, which have not been reviewed by us.

2. Attention is drawn to the fact that the figures of the quarter ended 31 st December 2021
and nine months ended 31st December 2021 have been approved by the Board of
Directors, but have not been subjected to audit or review under 'the Regulations’

3. The Statement, which is the responsibility of the Bank's Management and has been
approved by the Bank's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 'Interim
Financial Reporting' ('AS-25'), prescribed under section 133 of the Companies Act,
2013, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India (hereinafter the 'RBI')
from time to time (hereinafter the 'RBI Guidelines') and 'other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

4 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India
(hereinafter 'the ICAI'). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Bank's personnel and
analytical procedures applied to financial data and is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an auditge

OD42



Suri & Co.,
CHARTERED ACCOUNTANTS

443 & 445, Guna Complex,
Main building, 4th Floor,
Anna Salai, Teynampet
Chennai 600 018

Abarna & Ananthan,
CHARTERED ACCOUNTANTS

521, 3rd Main Road, 2nd Phase, 6th Block,

Bhanashankari 3rd Stage,

Bengaluru 560 085

5. Based on our review conducted as stated in Paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement including
notes thereon prepared in accordance with the applicable Accounting Standards, the
RBI Guidelines, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulations including
the manner in which it is to be disclosed, or that it contains any material misstatement
or that it has not been prepared in accordance with the relevant prudential norms
issued by the RBI in respect of income recognition, asset classification, provisioning
and other related matters, except for the disclosures relating to Pillar 3 disclosures as
at 31st December 2022 including Leverage Ratio, Liquidity Coverage Ratio and Net
Stable Funding Ratio under Basel III Capital Regulations, as have been disclosed on
the Bank's website and in respect of which a link has been provided in the Note No. 6
of the Statement and have not been reviewed by us.

For M/s. SuN & Co
Chartered Accountants

For M/s Abarna & Ananthan
Chartered Accountants

FRN-O04283S FRN- OOOO03S

CA M Sivaram
Partner
M No 211916
UDIN:Q3H I'jl bBq weeK+l o&

CA S Ananthan
Partner
M No 026379
UDIN:2302C371 Bq xP4P 22,&q

Date: January 23,2023
Place: Chennai

Rt a
Do

'FRN 0842838 +lk
Chennai
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